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EDITORIAL

NOTE

Dear Reader

As we conclude another eventful month, July 2026 has once again demonstrated the resilience of the
Indian economy and the maturity of its capital markets. Despite a backdrop of global uncertainties,
including evolving geopolitical dynamics, fluctuating energy prices, and continued caution from major
central banks, India has remained firmly positioned as one of the world’s most promising investment
destinations.

This month’s market performance reinforced an important investment principle: sustainable wealth
creation is increasingly being driven by strong fundamentals rather than short-term market sentiment.
Healthy corporate earnings, stable macroeconomic indicators, disciplined fiscal management, and
continued participation from domestic investors have collectively provided a solid foundation for long-
term growth. The ability of the markets to recover from intermittent volatility reflects growing confi-
dence in India’s structural economic story.

The regulatory landscape also continues to evolve positively. Recent initiatives by the Securities and
Exchange Board of India (SEBI) highlight an ongoing commitment to improving transparency, strength-
ening governance standards, simplifying investor processes, and enhancing market efficiency. These
developments contribute to a more robust financial ecosystem that benefits both institutional and retail
investors alike.

While external challenges remain, including global interest-rate expectations and commodity price
fluctuations, India’s underlying growth drivers continue to inspire confidence. Continued investments
in infrastructure, manufacturing, digital transformation, and financial inclusion are creating opportu-
nities across multiple sectors of the economy. At the same time, moderation in inflation and a stable
monetary policy environment have further strengthened the outlook for businesses and investors.

In an environment where market leadership is becoming increasingly selective, disciplined investing
remains more important than ever. Companies with strong balance sheets, consistent earnings growth,
prudent capital allocation, and sustainable competitive advantages are likely to remain well-positioned
to deliver long-term value. Short-term volatility should be viewed not as a deterrent but as an inherent
feature of investing, one that often presents opportunities for patient and informed investors.

At Profes Capital, our investment philosophy continues to be anchored in rigorous research, prudent
risk management, and a long-term perspective. We remain committed to identifying quality opportuni-
ties while maintaining portfolios that are resilient across changing market cycles. Our focus remains on
preserving capital, generating sustainable returns, and helping our investors achieve their long-term
financial objectives.

Regards
Editorial Team



MARKET TRENDS

The Indian equity market demonstrated remarkable resilience during July 2026, navigating a volatile
global environment characterized by geopolitical tensions, fluctuating crude oil prices, and uncertain-
ty surrounding the U.S. Federal Reserve’s monetary policy. Despite intermittent corrections during the
middle of the month, domestic markets staged a strong recovery towards the end of July, supported
by robust corporate earnings, sustained domestic institutional investments (Dlls), improving foreign
investor sentiment, and continued confidence in India’s long-term economic fundamentals.

The Nifty 50 traded within a broad range of approximately 23,950-24,450, while the BSE Sensex oscil-
lated between 76,700 and 78,300 during the month. Investor confidence improved considerably in the
final week, with benchmark indices recovering sharply following encouraging earnings from leading IT
companies and renewed buying by foreign institutional investors (Flls).

July witnessed multiple external headwinds, including elevated crude oil prices resulting from geopo-
litical developments in the Middle East and uncertainty over the U.S. Federal Reserve’s future inter-
est-rate trajectory. Higher oil prices generally increase India’s import bill and exert inflationary pres-
sure. Simultaneously, hawkish commentary from the Federal Reserve created temporary nervousness
across emerging markets.

However, India continued to benefit from strong domestic demand, healthy banking system liquidity,
resilient corporate earnings, and consistent retail participation through SIPs and mutual fund inflows.
These structural factors prevented any prolonged correction and helped markets recover quickly after
short-term declines.

Key Drivers Influencing Indian Markets - July 2026

Domestic Consumption @

Corporate Earnings @

Domestic Institutional Flow @

Global Interest Rates @

Crude Oil Prices s

Geopolitical Risks @
i
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Sector Rotation Defined Market Leadership

Rather than witnessing a broad-based rally, July was characterized by clear sector rotation.

Technology stocks emerged as the biggest outperformers after several companies reported stronger-

Relative Sector Performance - July 2026

than-expected earnings and optimistic man-
agement commentary regarding Al-driven
global technology spending. The Nifty IT Index
recorded one of its strongest monthly perfor-
mances in recent years.

Banking and financial services continued to

display resilience, supported by healthy cred-

it growth, improving asset quality, and stable

net interest margins. Large private banks re- -
mained key contributors to index stability.

Defensive sectors such as FMCG and Healthcare attracted selective buying whenever global uncer-
tainty increased, while capital goods and infrastructure stocks continued to benefit from India’s sus-
tained government-led capital expenditure.

Conversely, sectors directly exposed to commodity prices, including metals and certain manufactur-
ing businesses, experienced intermittent pressure owing to volatile global demand expectations.

Monetary Policy Supported Institutional Participation Re-

Investor Confidence mained a Pillar of Stability
The Reserve Bank of India maintained an ac- The Reserve Bank of India maintained an ac-
commodative yet inflation-conscious stance commodative yet inflation-conscious stance
during July. The policy repo rate remained at during July. The policy repo rate remained at
5.25%, while inflation continued to remain with- 5.25%, while inflation continued to remain within
in the RBI's comfort range, providing policy- the RBI's comfort range, providing policymakers
makers sufficient flexibility to balance growth sufficient flexibility to balance growth and price
and price stability. stability.

Stable domestic interest rates significantly im- Stable domestic interest rates significantly im-
proved visibility for businesses and borrow- proved visibility for businesses and borrowers,
ers, particularly in banking, housing finance, particularly in banking, housing finance, auto-
automobiles, and capital expenditure-oriented mobiles, and capital expenditure-oriented sec-
sectors. tors.

Meanwhile, Indian government bond yields Meanwhile, Indian government bond yields re-
remained relatively stable despite global inter- mained relatively stable despite global inter-
est-rate volatility, reflecting investor confidence est-rate volatility, reflecting investor confidence
in India’s macroeconomic fundamentals. in India’s macroeconomic fundamentals.
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Corporate Earnings Reinforced Market Optimism

The ongoing first-quarter earnings season provided additional support to investor sentiment.
Large-cap companies across banking, technology, consumer discretionary, and industrial sectors
largely met or exceeded market expectations. Technology companies particularly benefited from im-
proving global outsourcing demand and continued investments in artificial intelligence solutions.

Although certain consumer businesses reported modest demand softness in rural markets, overall
earnings quality remained healthy, supporting premium market valuations.

Markets increasingly rewarded companies demonstrating consistent earnings growth, robust cash
flows, and disciplined capital allocation rather than merely revenue expansion.

Global Trends Shaped Market Sentiment

Despite India’s strong domestic fundamentals, global developments remained an important influence

on daily market movements. Investment Themes Favoured by Investors

Investors closely monitored: CLL L L L]
Technology & Al . .

e U.S. Federal Reserve policy signals ases

e (Global bond yield movements

e (Crude oil prices

e Middle East geopolitical developments e [T TTTTTT

e Currency fluctuations e B

e Global technology sector earnings (11

The Fed’s decision to maintain interest rates while signaling continued vigilance against inflation cre-
ated cautious global sentiment. Nevertheless, India’s relatively stronger macroeconomic position al-
lowed domestic markets to outperform several emerging market peers during periods of international
uncertainty.

Investment Perspective

July 2026 reaffirmed that Indian equities continue to derive their primary strength from structural do-
mestic growth rather than short-term global liquidity alone. Strong institutional participation, resilient
corporate profitability, improving macroeconomic stability, and supportive monetary policy collectively
provided a solid foundation for the market.

Although external risks, including geopoalitical tensions, crude oil volatility, and future U.S. monetary
policy decisions, may continue to generate intermittent volatility, India’s long-term investment narrative
remains firmly intact. Investors are increasingly emphasizing businesses with sustainable earnings
visibility, sound balance sheets, and durable competitive advantages. Consequently, maintaining a
disciplined, diversified, and long-term investment approach remains the most effective strategy for
navigating evolving market conditions while capitalizing on India’s continuing growth story.
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ECONOMIC OUTLEOOK

Economic Outlook: India’s Growth Story Remains Resilient
Amid Global Headwinds

India’s economic outlook remained constructive in July 2026, supported by strong domestic demand,
moderating inflation, healthy government finances, and continued momentum in manufacturing and
infrastructure development. While the global economy continued to grapple with elevated geopolitical
tensions, volatile energy prices, and uncertainty surrounding monetary policy in advanced econo-
mies, India’s macroeconomic fundamentals remained among the strongest across emerging markets.

The Reserve Bank of India (RBI) maintained a balanced policy stance, keeping the repo rate at 5.25%,
while inflation remained comfortably within its target range. Robust GST collections, healthy credit
growth, rising capital expenditure, and improving foreign investment sentiment reinforced confidence
in India’s long-term economic trajectory. However, investors continued to monitor external risks, partic-
ularly crude oil prices, global trade developments, and policy decisions by the U.S. Federal Reserve.

Growth Momentum Remained Broad-Based

India continued to be one of the fastest-growing
major economies globally during July 2026. Eco-
nomic activity remained supported by resilient Domestic Consumption (€
domestic consumption, strong services sector
performance, rising government infrastructure Infrastructure Spending
spending, and sustained private investment.

Key Drivers of India's Economic Growth

Services Sector

Manufacturing activity remained in expansion ter- Manufacturing Growth
ritory, with improving production levels across au-
tomobiles, engineering goods, pharmaceuticals, rivate Investment
electronics, and defence manufacturing. The ser-
vices sector, led by financial services, information
technology, hospitality, logistics, and digital com-
merce, continued to demonstrate healthy growth.

Exports

Government-led investments in highways, railways, renewable energy, urban infrastructure, and lo-
gistics corridors continued to stimulate employment and support long-term productivity gains. Strong
domestic demand also cushioned the economy against slowing global trade conditions.
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Inflation Continued to Moderate

One of the most encouraging developments
during July was the continued moderation
in inflation. Headline Consumer Price Index
(CPI) inflation remained around 3.4%, com-
fortably below the RBI's medium-term target
ceiling, supported by easing food prices,
stable supply chains, and moderation in core
inflation.

Although crude oil prices experienced peri-
odic spikes due to geopolitical developments
in the Middle East, lower domestic food infla-
tion and improved agricultural supply helped
offset imported inflationary pressures.

India's Key Macroeconomic Indicators

July 2026

CPI Inflation

3.4%

GST Collectiol

%2.05 lakh

crore

Repo Rate

5.25% 6.6-6.8%

Fiscal Deficit
et

Targ
4.3% of
GDP

ns Forex Reserves

~US$735
billion

Lower inflation strengthened household purchasing power while providing policymakers with greater
flexibility to maintain supportive financial conditions for economic growth.

Monetary Policy Main-
tained Stability

The Reserve Bank of India continued its mea-
sured approach by keeping the repo rate un-
changed at 5.25% during July. Policymakers
emphasized balancing inflation control with
sustaining economic growth, particularly as
external uncertainties remained elevated.

Stable borrowing costs continued to benefit in-
terest-rate-sensitive sectors such as housing,
automobiles, banking, infrastructure, and cap-
ital goods. Liquidity conditions also remained
adequate, ensuring sufficient availability of
credit for businesses and consumers.

For investors, the stable monetary environ-
ment improved earnings visibility across finan-
cial institutions and supported overall market
confidence.

Fiscal Discipline Strength-
ened Investor Confidence

Government finances continued to improve
during the first half of the fiscal year. Strong
direct and indirect tax collections, particularly
GST revenues exceeding 2 lakh crore, reflect-
ed healthy economic activity and improving tax
compliance.

Capital expenditure remained a key priority,
with continued investments in transport infra-
structure, renewable energy projects, digital
infrastructure, defence manufacturing, and
logistics modernization. These investments
are expected to enhance long-term economic
competitiveness while supporting employment
generation.

The government’s commitment to maintaining
the fiscal deficit near its targeted trajectory fur-
ther strengthened investor confidence in India’s
macroeconomic stability.
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External Sector Remained Resilient

India’s external position remained comfortable de-
spite global uncertainty.

Foreign exchange reserves remained close to
US$735 billion, providing a substantial buffer against
external shocks and supporting stability in the In-
dian Rupee. While higher crude oil prices widened
the import bill temporarily, strong services exports,
remittances, and resilient foreign investment inflows
helped maintain balance in the external account.

The Indian Rupee experienced only moderate vola-
tility during July compared to several other emerging
market currencies, reflecting investor confidence in
India’s macroeconomic fundamentals.

Investment Implications

The July 2026 economic environment reinforces
a constructive long-term outlook for Indian in-
vestors. Stable inflation, prudent monetary pol-
icy, improving fiscal discipline, and continued
infrastructure-led growth create a supportive
backdrop for corporate earnings and financial
markets.

Investors may continue to favour sectors aligned
with India’s structural growth story, including fi-
nancial services, capital goods, infrastructure,
manufacturing, technology, healthcare, and
domestic consumption. Companies with strong
balance sheets, pricing power, and sustainable
earnings growth are likely to remain well-posi-
tioned in the prevailing macroeconomic environ-
ment.

At the same time, maintaining diversified portfo-
lios remains essential, as global factors such as
energy prices, geopolitical developments, and
international monetary policy may continue to
generate intermittent market volatility. For long-
term investors, however, India’s resilient eco-
nomic fundamentals, expanding investment cy-
cle, and favorable demographic profile continue
to offer compelling opportunities for sustained
wealth creation over the coming years.

Relative Strength of India's Economic Fundamentals

Domestic Consumption

Finar System Stability

Infrastructure Inw nent

Manufacturing Expansian

Inflation Contral

Export Competitiveness

Global Risks Continued to
Influence the Outlook

While India’'s domestic economy remained
fundamentally strong, external developments
continued to warrant close monitoring.

Higher crude oil prices remained the most
significant macroeconomic risk, given India’s
dependence on energy imports. Prolonged in-
creases in oil prices could place upward pres-
sure on inflation, fiscal balances, and corpo-
rate profitability.

Additionally, uncertainty surrounding future
U.S. Federal Reserve policy, slower econom-
ic growth in Europe and China, and ongoing
geopolitical tensions continued to create peri-
odic volatility across global financial markets.

Nevertheless, India’s relatively lower depen-
dence on exports compared to several emerg-
ing economies, combined with robust domes-
tic demand, provided an important cushion
against these external risks.
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FUND SPOTLIGHT

In Conversation with
) Ajit Singh Bawa

Founder, Amtech Esters Limited

Bulldlng Depth.
Creating Value. -

A conversation on growth, innovation, .
and the road ahead for Amtech Esters. |~

“ The road ahead is about building depth—
expanding into higher-value segments and creating
sustainable, structured growth. ,,

Amtech seems to be at an interesting stage of its jour-
ney. How would you describe the road ahead?

Ajit Singh Bawa: We are certainly at a defining moment. Over the years, Amtech has built a strong
foundation in specialty chemicals, and now the focus is on scaling thoughtfully. The broader envi-
ronment is also supportive, India is increasingly being seen as a reliable manufacturing hub, and
that opens up meaningful opportunities for companies like ours.

For us, the road ahead is about building depth, expanding into higher-value segments, strengthen-
ing global relationships, and ensuring that growth is both sustainable and well-structured.
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The recent announcement around Amtech Esters has
drawn attention. What does it signify for the company’s
next phase?

Ajit Singh Bawa: The announcement reflects a natural progression in our journey. It is part of a
broader effort to streamline our structure and prepare the company for its next phase of growth.

As we scale, it becomes important to align our capital structure and operations with long-term
objectives. This step is essentially about building a stronger platform, one that allows us to grow

efficiently while maintaining discipline.

In a competitive industry,
what sets Amtech apart?

Ajit Singh Bawa: | would say our strength lies
in how we approach the business. We are
focused on specialized, application-driven
products rather than commoditized offerings.
This allows us to work closely with clients
and create solutions that are tailored to their
needs.

At the same time, we have invested in pro-
cesses and systems that ensure consistency
and quality, something that becomes critical
when you are dealing with global customers.

What will drive Amtech’s
growth over the next few
years?

Ajit Singh Bawa: Our growth will be driven by
a mix of product expansion, market diversifica-
tion, and continuous innovation.

We are looking at increasing our presence in
higher-margin segments, particularly those
aligned with evolving consumer and industrial
trends. Exports will also play a larger role as we
strengthen our engagement with international
clients. Alongside this, our R&D efforts will re-

) . o o main central, helping us stay ahead of the curve.
Over time, this combination of customization ping y

and reliability has helped us carve out a dis-
tinct position.

How do you view the current landscape for specialty
chemicals, particularly from an India perspective?

Ajit Singh Bawa: The landscape is evolving quite rapidly. There is a clear shift in global supply
chains, and India is emerging as a credible alternative. This is not just a short-term trend, it has the
potential to reshape the industry over the next decade.

For companies that are willing to invest in quality, compliance, and innovation, the opportunity is

significant. At Amtech, we are positioning ourselves to participate meaningfully in this shift, while
staying focused on areas where we can add real value.
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As the company grows, how
do you approach risk and
balance sheet discipline?

Ajit Singh Bawa: Growth has to be balanced
with responsibility. We are mindful of maintain-
ing a healthy balance sheet and ensuring that
capital is deployed efficiently. Our approach
has always been measured, we scale where
we see visibility and maintain flexibility to adapt
to changing conditions. Risk management is
integrated into our decision-making process,
whether it’s related to operations, markets, or
financials.

Innovation is often spoken
about in this industry. How
does it translate at Amtech?

Ajit Singh Bawa: For us, innovation is both prod-
uct-led and process-led. On the product side,
we focus on developing formulations that align
with emerging market needs, be it performance
efficiency or sustainability.

On the process side, innovation helps us im-
prove efficiency and maintain consistency at
scale. Both aspects are important because
they directly impact competitiveness and long-
term growth.

Finally, what would you like investors and stakeholders
to understand about Amtech today?

Ajit Singh Bawa: | would say that we are building a company with a long-term perspective. The
focus is not just on growth in numbers, but on building a business that is resilient, scalable, and
relevant. As we move forward, our priority will remain on delivering consistent performance, main-
taining strong relationships, and creating value in a sustainable manner.

A @

PRODUCT
EXPANSION
Strengthening our portfolio
with higher-value specialty

products.

MARKET
DIVERSIFICATION

Expanding across industries
and geographies to reduce

\ cyclicality.

b S P i W

N 03]

ke =7 -
EXPORTS R&D &

FOCUS INNOVATION

Deepening engagement with
global customers and markets.

Investing in new formulations
and processes to stay
ahead of the curve. J
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REGULATORY UPDATES

India’s regulatory landscape witnessed several significant developments during July 2026, reinforcing
the Securities and Exchange Board of India’s (SEBI) continued focus on enhancing investor protec-
tion, improving market efficiency, simplifying operational processes, and strengthening governance
standards across the financial ecosystem. The regulatory initiatives introduced during the month re-
flected a balanced approach, promoting ease of doing business for intermediaries while simultane-
ously improving transparency and safeguarding investor interests.

For fund managers and institutional investors, July’s regulatory developments emphasized operational
efficiency, enhanced compliance standards, digital transformation, and improved risk management.
As India’s capital markets continue to deepen, regulatory modernization remains an important pillar
supporting sustainable long-term growth.

One of the most notable developments during July
was SEBI’s continued effort to modernize market Rregulatory priorities
infrastructure through amendments and operation- " ¢

al circulars affecting mutual funds, portfolio man-

agers, and investment intermediaries. o <«<» P
Among the key changes were updated Mutual Fund l .

Regulations, 2026, provisions allowing intraday
borrowing by mutual funds for short-term liquidity

a» &€
for systematic withdrawal and transfer plans (SWP/ I

management, simplification of securities transmis-
sion procedures, and operational enhancements

STP) held in demat form. These measures are in- e o
tended to improve liquidity management, opera- e e

tional flexibility, and investor convenience without

compromising prudential safeguards.

In parallel, SEBI also released consultation proposals to expand the permissible investment universe
for Portfolio Management Services (PMS), including overseas securities and certain unlisted instru-
ments, while proposing a lower-entry mutual fund-only PMS category aimed at broadening access to
professional portfolio management.
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Investor-Centric Reforms Gained Momentum

The regulatory direction during July clearly demonstrated a shift toward making financial markets
more accessible while reducing procedural complexity.

SEBI extended the facility for creating standing instructions for Systematic Withdrawal Plans (SWP)
and Systematic Transfer Plans (STP) for mutual fund units held in demat form. This removes an oper-
ational inconvenience that previously existed for demat investors and creates greater parity between
statement-of-account and demat holdings.

Another important development was the simplification and standardization of the transmission of se-
curities framework. The revised process aims to reduce documentation, improve turnaround times,
and make asset transfers more efficient in cases involving legal heirs and nominees.

Collectively, these initiatives reflect a broader regulatory objective of improving the overall investor
experience while encouraging wider participation in India’s financial markets.

Compliance Standards Continued to Evolve

Compliance remained a central regulatory theme during July, with SEBI emphasizing stronger gover-
nance, operational resilience, and standardized practices across market participants.

For mutual funds, SEBI introduced an intraday borrowing facility designed to address temporary li-
quidity mismatches. While the facility provides greater operational flexibility, it is accompanied by
clearly defined safeguards and reporting requirements to ensure prudent risk management and pre-
vent misuse.

Within the Alternative Investment Fund (AIF) ecosystem, amendments and consultation proposals
focused on strengthening governance by rationalizing investor consent mechanisms and improving
oversight of transactions involving potential conflicts of interest. These measures seek to create great-
er consistency in decision-making while enhancing investor confidence.

Such developments underscore SEBI’s evolving regulatory philosophy, allowing greater operational
flexibility while simultaneously reinforcing accountability and governance standards.

Compliance Focus Areas for Asset Managers

Regulatory Risk Governance Investor Operational Cyber & Data Recard
Reporting Monitoring Standards Disclosures Controls Security Management
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Digital Transformation Continued to Shape Compliance

Technology remained a major driver of regulatory modernization during July.

India announced the rollout of Central Know Your Customer (CKYC) 2.0, a significant enhancement to
the country’s centralized KYC framework. Initially being introduced for banks and insurers, the upgrad-
ed platform is expected to extend to mutual funds and capital market intermediaries subsequently.

The new framework incorporates improved data quality standards, confidence scoring, and con-
sent-based information sharing, reducing duplication in KYC documentation while strengthening fraud
prevention and customer onboarding efficiency. Over time, CKYC 2.0 is expected to simplify inves-
tor onboarding, reduce operational costs, and support broader financial inclusion across investment
products.

For asset management companies and distributors, digital compliance systems such as CKYC 2.0
are likely to reduce manual processing while improving regulatory reporting accuracy and customer
experience.

Best Practices for Investment Firms

In an increasingly dynamic regulatory environment, compliance extends well beyond meeting statuto-
ry requirements. Investment firms that proactively embed governance and risk management into their
operating models are better positioned to navigate evolving regulations while strengthening client
trust.

Key best practices include:

Maintaining robust internal compliance monitoring systems.

Conducting periodic reviews of investment mandates and portfolio suitability.
Strengthening cybersecurity and protection of client information.

Ensuring timely regulatory filings and accurate disclosures.

Regularly training employees on evolving SEBI regulations and industry best practices.
Enhancing documentation and audit trails for investment decisions.

Organizations that integrate compliance into everyday decision-making not only reduce regulatory
risk but also improve operational efficiency and reinforce investor confidence.

Compliance Maturity Framework

Priority by Compliance Area

Internal Controls High )

Data Protection High )

Business Continuity

Employee Training

very High High Medium-High
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PORTFOLIO PERSPECTIVES

When analyzing risk and performance in the world of investing, Beta is one of the most fundamental
metrics used by professionals and retail investors alike. It plays a critical role in determining how sen-
sitive a stock or portfolio is to market movements, offering insights into both volatility and expected
behavior relative to a benchmark index like the Nifty 50 or the S&P 500.

Understanding Beta helps investors align their asset choices with their risk tolerance, financial goals,
and market expectations. Whether you're building a conservative portfolio or seeking aggressive
growth, knowing the Beta of your investments can help you make informed, data-driven decisions.

Beta () is a quantitative measure of a security’s volatility in comparison to the overall market

= B
BETA OF 1 ' BETA > 1 BETA < 1 ‘ NEGATIVE BETA
Means the asset Indicates the asset Suggests the asset Means the asset moves
moves in line with is more volatile is less volatile | in the opposite direction
the market. than the market. than the market. ] to the market (rare, but

sometimes seen in gold
or inverse ETFs).

£
= FORMULA FOR BETA Cepp e
: Covariance (Asset, Market) B
Beta (B) = :
y Variance (Market)
\.‘.’_T_—::jf/ s e R b ST i W TRACE ok srs Lok 3 %
SN In simple terms, it's a statistical way to measure how much ‘
",@: ~ astock’s price tends to go up or down compared to overall
Mo/  Market movements.
b P

How Beta Works in Practice

If a stock has a Beta of 1.2, and the market rises by 10%, the stock is expected to rise by 12%. Con-
versely, if the market falls by 10%, the stock might drop by 12%. A Beta of 0.8 implies the stock would
only move 8% in the same market scenario.
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Types of BETA Investors Should Know

@ Q @ More sensitive to market movements

HIGH ﬂ 0 2
BETA e Common in sectors like technology,
STOCKS J I Hﬁ small-cap, or emerging markets

i
/\/ - Higher risk, but potentially
‘_lli o4 | I higher reward

=

STOCKS -2 ¢
v T

Move inversely to market trends

Less affected by market swings

Found in stable sectors like utilities,
healthcare, and consumer staples

Lower risk, ideal for
conservative portfolios

060

NEGATIVE

BETA Gold and certain hedge funds
hibit negative Beta
ASSETS i

Often used for portfolio
diversification and as a hedge

e

BETA VS VOLATILITY

While Beta measures relative volatility, it is different from standard deviation, which measures absolute
volatility.

e Beta tells you how an asset moves compared to the market.
e Standard deviation tells you how wildly the asset price swings, regardless of the market.

For example, a stock could have a low Beta but high standard deviation, indicating it moves inde-
pendently of the market but still has large price swings.

BETA and the Capital Asset Pricing Model (CAPM)

Beta is a core component of the Capital Asset Pricing Model (CAPM), which estimates the expected
return of an asset based on its Beta and market returns.

= ' Y
)= (@) + (B) x (@

Expected Risk-Free (Market Return — Market Return -
Return Rate Risk-Free Rate) Risk-Free Rate

This model helps investors determine whether a stock offers
adequate return for its risk level.
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When to Use BETA in Investment Strategy

o PORTFOLIO e RISK e DIVERSIFICATION o MARKET
CONSTRUCTION ASSESSMENT 3 TIMING

Use Beta to Helps match High Beta stocks may

balance aggressive investment choices Combine assets with perform better in bull

and defensive to personal different Betas to markets; low Beta assets
investments. risk tolerance. reduce overall risk. Zre ﬁr:e::(et:sin
ea arKetis.
o L] o
Limitations of BETA

While useful, Beta is not foolproof:

HISTORICAL NATURE: /
Beta is based on past data; /“\ 0 ’ ®
it may not predict future behavior.

ASSUMES MARKET IS THE
SOLE RISK FACTOR:
Ignores company-specific or
sector-specific risks.

TIME PERIOD SENSITIVITY:
Beta values can vary depending
on the time frame used.

X | |
W TECH STARTUP 1.5 - 2.0 | //I‘ High growth,

STOCK wlll Thigh volatility
BLUE-CHIP " . Stable earnings,
# COMPANY 0.8-11 ‘ moderate risk
2 UTILITY ? Defensive,
: %@ STOCK 0.5-0.7 @ low volatility

gy cowm  -02-02  §[p gt

Beta is a powerful metric that gives investors a snapshot of how an investment is expected to perform
relative to market movements. While it doesn’t capture all risk factors, it serves as a critical tool in
constructing a balanced, goal-oriented portfolio. Whether you are building wealth slowly or aiming for
aggressive growth, understanding Beta can help you ride the market's waves with more confidence
and less uncertainty.

>
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2) LONG/ SHORT STRATEGY

The Long/Short Strategy is an active investment approach widely employed by hedge funds and Cat-
egory Il Alternative Investment Funds (AlFs). It involves taking long positions in securities expected to
appreciate in value and short positions in securities anticipated to decline. By simultaneously exploit-
ing both upward and downward market movements, this strategy seeks to generate absolute returns
and reduce exposure to overall market risk.

KEY CHARACTERISTICS

| A market-neutral long/short strategy balances long and short
MARKET NEUTRALITY | exposures, aiming to deliver returns independent of broad market
POTENTIAL . movements (beta-neutral). This enhances risk-adjusted performance
| by isolating stock-specific alpha.

The primary objective is to generate alpha by leveraging inefficiencies,
ALPHA GENERATION . mispricing, or valuation disparities between securities, sectors,
. or geographies.

USE OF LEVERAGE AND Long/short strategies may incorporate leverage, futures, options,
DERIVATIVES and other derivatives to optimize exposures, magnify returns,
or hedge systemic risks.
FLEXIBILITY ACROSS . While equity long/short is the most common, the strategy can be
. @ ASSET CLASSES applied to credit, currencies, commodities, and multi-asset portfolios,

depending on the fund’s mandate.

Although designed to mitigate directional market risk, the strategy remains
RISK MANAGEMENT ! exposed to basis risk, leverage risk, liquidity risk, and model risk,
requiring robust risk controls and portfolio monitoring systems.

; %o K 3
N
e )
SEBI regulations permit : '
In India, Category Il AlFs the use of leverage and Investors in these funds are

such as hedge funds frequently derivatives for such funds, typically sophisticated or accredited,
deploy long/short strategies subject to strict risk with the financial capacity to absorb
to enhance return potential. management frameworks risks linked to leverage and

and reporting requirements, short selling.

&

DOWNSIDE F;ROTECTION ENHANCED RETURN PROFILE

DIVERSIFICATION

Provides returns Short positions can act as Enables exploitation of both
uncorrelated to traditional a hedge during market bullish and bearish opportunities
long-only strategies. downturns. within the same portfolio.

Profes Aug 2026 )



INVESTING 10]

When evaluating investments, it is natural to focus almost entirely on potential returns. However, one
of the most critical drivers of long-term wealth accumulation receives far less attention: the cost of
investing.

In the world of finance, fees do not simply deduct a small flat percentage from your profits today; they
compound negatively over time. This compounding decay, often referred to as fee drag, can quietly
strip away tens or even hundreds of thousands of dollars from a portfolio over a multi-decade horizon.

Every fund, whether an Index Fund, Exchange-Traded Fund (ETF), or Mutual Fund, charges an annual
operating fee known as the Expense Ratio (expressed as a percentage of total assets under manage-
ment).

For example, an expense ratio of 0.10% means that for every $10,000 invested, $10 is deducted an-
nually to cover management, administration, and marketing costs.

While the gap between a 0.05% expense ratio (typical for passive index funds) and a 1.00% expense
ratio (typical for actively managed mutual funds) may sound negligible at first glance, the long-term
mathematical difference is stark.

Fees are deducted continuously regardless of whether the market goes up or down in a given year.
More importantly, every dollar paid in fees is a dollar that can no longer remain invested to earn com-
pound interest for your future self.

Consider a hypothetical scenario of two investors who each deposit $100,000 into portfolios that earn
an average gross return of 7% per year over 30 years:

B\ FPORTFOLIO {az). EXPENSE | =) FINALBALANCE TOTAL FEES &
TYPE | WG RATIO = AFTER30YEARS  [EEJ LOST GROWTH
/ Low-Cost |
posSt o R T B R
Active i
.l.l.l_ Mutual Fund 1.00% | $574,349 3 $186,874
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The Main Types of Investment Costs

To minimize fee drag, investors should be aware of where costs typically hide:

1.

2.

Expense Ratios (Ongoing Fund Fees): Automatically deducted from the fund’s Net Asset Value
(NAV).

Advisory / Management Fees: Charged by financial advisors or wealth platforms, typically rang-
ing between 0.25% (robo-advisors) and 1.00%+ (traditional advisors) on top of underlying fund
expense ratios.

Transaction / Brokerage Fees: Commissions paid when buying or selling shares, though many
modern brokerages now offer commission-free trading.

Loads / Sales Charges: Upfront (front-end) or exit (back-end) fees charged by certain traditional
mutual funds simply for buying or selling shares.

While market returns, economic cycles, and central bank policies are entirely out of an investor’s con-
trol, fees are 100% controllable.

Minimizing expense ratios and avoiding unnecessary friction is one of the highest-leverage actions an
investor can take. When building a long-term portfolio, every fraction of a percent saved in fees is a
direct contribution to future net worth.

The Power of Compound Growth The Main Types of

vs. Fee Drag Investment Costs

Same Investment. Same Market Returns. Where Your Money Goes

Dramatically Different Qutcomes.

& ool man . E e G =l BN
Foortiolic Valus (ST 40% 25?"&
1,000 Expansa Ratios Advizory /

:ﬂ ol —— Low-CostIncex Fund [5.05%) +m I_'-'}n-g:ing Fl.lrl'; Fana) Management Fees

— Acitive Mutual Fund  (UO0%)

| §18T 467

£700,000 -
| Lostta Fees
£800,000 - | & Opportunity Cost
L
£500,000 -
5574,349
$400,000
£300,000
$300,000
S100,000
30
o d iL] o =l 2 = Expense Ratios (Ongoing Fund Fees) - Avtomatically desactad from
Years = thes Funel's Mert Asaet Yalue (MEY],
. [:l Advisary / Managemant Fess - Chamged by advisors or glatfarms
Total Fees & Wealth Reduction (¥ on too of underdying fund feas
gg Lest Growth ~] 24 9.:}(
o]
= $1EB 3?4 {3 i .-—\_o Transaction / Brokerage Fees = Commissions paid when
r of total wealth potantial — busrirg ar seling shares,

e Loads f Sales Charges — Upfront (fromt-and] ar exit [back-and)
Mote: Assumes canstant 7% gross return before fees, compounded annually. S faes charqed by cartain mutaal funds

Profes Aug 2026 €)



MARKET MYTH BUSTING

Q. ) THE REALITY B ©) ) THE TAKEAWAY

A exceptionally high dividend yield (e.g., 8%—-12%+) i r e
is frequently a red flag rather than a bargain. i DIVIDEND
| ) SUSTAINABILITY

Yield rises when a company’s stock
price collapses, often indicating that
the market expects the business to
cut its dividend or face severe
financial distress. s

; Focus on dividend sustainability and
Furthermore, companies that payout total return (price growth + dividends)

all their profits in dividends retain rather than chasing the highest yield on paper.
no capital to reinvest in future growth,

By ihe them il erable tok oifgiotitors Quality businesses with modest, growing dividends

far outperform struggling high-yield traps over time.

Q. THE REALITY

When a financial model or index fund shows an
“average historical return of 8%," it rarely means
the market returns 8% in any given 12-month period.

' -15% +22%\ +8% | | FLAT |

Stock market returns are wildly inconsistent
year-to-year; they are often down -15% one year,
up +22% the next, and flat the year after.

Do not confuse long-term
averages with short-term
predictability.

Expecting smooth year-over-year

gains creates false security, whereas ,
1 . accepting annual volatility allows you

The 8% figure is an aggregated, long-term to hold your investments through

average calculated over decades, not a = unpredictable market swings.
steady, annual dividend. J
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FINANCIAL PLANNING

The Debt Payoff Matrix (Avalanche vs. Snowball)

Carrying debt is often one of the biggest roadblocks to long-term wealth building. High monthly pay-
ments restrict cash flow, increase financial stress, and divert capital that could otherwise be earning
compound interest in the market.

However, getting out of debt isn’t just about math, it is deeply tied to human psychology. Choosing the
right payoff strategy depends on whether you are motivated more by pure efficiency or quick wins.

The Two Proven Payoff Strategies

THE DEBT AVALANCHE METHOD  (MATHEMATICAL EFFICIENCY)

You rank your debts from the highest interest rate

\ HOW IT to the lowest interest rate, regardless of the balance size.
HIGH WORKS: i You make minimum payments on all accounts, but
INTEREST i throw every extra dollar at the debt with the highest APR.

© Paying off a $10,000 credit card at 22% APR
EXAMPLE: i before touching a $2,000 personal loan at 8% APR.

! Analytical, highly disciplined individuals who want to
LOW BEST FOR: | minimize the total dollar amount paid in interest and
INTEREST i eliminate debt in the mathematically fastest time possible.

THE DEBT SNOWBALL METHOD  (BEHAVIORAL MOMENTUM) -®
IR ' You rank your debts from the smallest balance
SMALLEST [ HOW IT ! to the largest balance, regardless of interest rates.
BALANCE [ N WORKS: | Youpay minimums on everything, but attack the
i smallest balance first until it hits zero.
Y Wiping out a small $500 medical bill first, then rolling
' EXAMPLE: & that freed-up monthly payment into the next smallest
=0 i $2,000 balance.

o = _ & | i Anyone who feels overwhelmed by debt and needs
R e~ | BEST FOR: = rapid emotional reinforcement. Closing an entire

= _w A account early creates a psychological “win” that

T eSS pa) ANCE builds momentum to stay the course.
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High-Interest vs. Low-Interest Debt: Not All Debt is Equal

A common trap in financial planning is treating all debt as an emergency. Before rushing to pay off
every liability, it helps to categorize them:

¢ Toxic/Emergency Debt (Always Eliminate First): Credit cards, payday loans, and high-rate per-
sonal loans (typically >8-10% interest). The interest on these accounts builds faster than realistic
investment returns, making repayment a guaranteed, tax-free return equal to the interest rate.

+ Strategic / Low-Interest Debt (Manage Wisely): Low-rate mortgages, subsidized student loans,
or business debt (typically <4-5% interest). If your debt interest rate is lower than long-term market
returns or current risk-free savings yields, rushing to eliminate it may actually cost you money in
lost compounding opportunity.

Mathematically, the Debt Avalanche saves the most money. Behaviorally, the Debt Snowball keeps
people committed. The “best” strategy is simply the one you can stick to consistently until your total
toxic debt reaches zero.

Avalanche vs. Snowball See the Difference Over Time

Two Paths. One Goal: Freedom.

B Avalanche (Total Interest Paid) B snowball (Total Interest Paid)

DEBT AVALANCHE ‘ DEBT SNOWBALL $3,000 -

$2,670

Highest Interest First Smallest Bzlance First

$2,500 }
T e $2,000 “ Avalanche saves |
UM faster & saves
mare mon $1,500 $1,380 $1,290
Debt 2 | in interest! |
Balance |
$1,000 | %
$500 i 1 |
* 0 L =
Time
Time to Debt Freedom
= Awalanche (Pays less interest) = Snowball (Builds momentum)
Not All Debt Is Equal

TOXIC / EMERGENCY DEBT

Eliminate First

= ¢ &

STRATEGIC / LOW-INTEREST DEBT

Manage Wisely

fh & =

Credit Cards Payday Loans Personal Loans Mortgages Student Loans Business Loans
15% - 30%+ 300% - 500%+ 10% - 20%+ 3% - 5% I% - 5% 4% - 6%
Pay off toxic debt,
High interest. Drains cash flow. Manage strategic debt, A Low cost. Can fuel growth if
Kills wealth. Build real wealth. _l_l_l invested wisely.
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MARKET ANALYSIS

By CA Paras Sachdeva

Market Analysis: Earnings-Led Momentum Reinforces
India’s Structural Growth Story

The Indian equity market concluded July 2026 on a constructive note, demonstrating resilience de-
spite persistent global uncertainties surrounding monetary policy, elevated crude oil prices, and geo-
political tensions. The month was characterized by an earnings-driven rally, with benchmark indices
recovering from early volatility as strong quarterly corporate results, improving foreign institutional par-
ticipation, and sustained domestic liquidity strengthened investor sentiment. Unlike previous months,
where macroeconomic developments largely dictated market direction, July witnessed a pronounced
shift towards company-specific fundamentals and sectoral earnings performance.

From a market perspective, the Nifty 50 traded within a broad range of 23,950-24,450, eventually
closing near the upper end of the range, while the BSE Sensex remained above the psychologically
significant 78,000 mark during the final week of the month. Broader market participation improved
considerably, with the Nifty Midcap 100 and Smallcap 100 outperforming benchmark indices, indi-
cating growing investor confidence beyond large-cap stocks. Market breadth also strengthened as
declining volatility encouraged fresh participation across cyclical sectors.

The July market environment highlighted an important transition, from liquidity-driven rallies to earn-
ings-supported price appreciation, making corporate quality and sector-specific fundamentals in-
creasingly important determinants of investment performance.

Price Structure Indicates Sustained Uptren

From a market structure perspective, Indian equities continued to display characteristics of a healthy
long-term bullish trend. Throughout July, the Nifty consistently maintained higher highs and higher
lows despite intermittent profit-booking, reflecting the market’s ability to absorb selling pressure with-
out disrupting its broader upward trajectory.

The 50-day moving average remained comfortably above the 200-day moving average, reaffirming
the continuation of the long-term positive trend. Importantly, every meaningful correction witnessed
during the month attracted fresh buying from both domestic institutions and retail investors, indicating
strong demand at lower levels.

Trading volumes expanded significantly during sessions coinciding with major quarterly earnings an-
nouncements, particularly in banking and information technology stocks. Rising volumes accompa-
nying price appreciation typically indicate institutional accumulation rather than speculative participa-
tion, reinforcing confidence in the sustainability of the ongoing market trend.

Market volatility also moderated gradually during the latter half of July, with the India VIX remaining
well below historical stress levels, suggesting that investors were becoming increasingly comfortable

with prevailing macroeconomic conditions despite global uncertainties.
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Technical Market Health Indicators

Primary Trend

50 DMA vs 200 DMA

Market Breadth

Institutional Participation

Volatility {India VIX)

Trading Volumes

Moderately Low

Leadership Shift Became Increasingly Evident

One of the defining characteristics of July was the clear emergence of sector rotation rather than in-

discriminate market participation.

Information Technology emerged as the stron-
gest-performing sector following robust quarter-
ly earnings, improved management guidance,
and growing optimism surrounding artificial in-
telligence spending by global enterprises. Inves-
tors rewarded companies demonstrating resilient
deal pipelines, expanding digital transformation
opportunities, and healthy margin outlooks.

Private sector banking also remained a significant
pillar of market strength. Healthy loan growth,
improving asset quality, and stable net interest
margins continued to support earnings visibility.
Large financial institutions attracted consistent
institutional buying as investors viewed them as
direct beneficiaries of India’s ongoing economic
expansion.

Relative Sector Strength
July 2026 — Rose Diagram

Information Technology

Private Financials

Capital Goods

Automobiles

Infrastructure

Healthcare

Capital goods, engineering, defence, and infrastructure-related businesses also remained firmly in
focus, supported by continued government expenditure and rising private-sector capital investment.
Companies associated with industrial automation, railway infrastructure, electrical equipment, and
renewable energy continued to attract premium valuations based on long-term order visibility.

Conversely, commodity-sensitive sectors, particularly metals and export-oriented manufacturing busi-
nesses dependent on global demand, experienced relatively subdued performance amid concerns

regarding slower international industrial activity.
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Valuation Discipline Became Increasingly Important

Following the sustained market rally witnessed over recent quarters, valuation differentiation became

mcreasmgly pronounced durlng "JU|y' Fundamental Strength Across Key Investment Themes

Rather than rewarding broad market par-

ticipation, investors increasingly favoured
businesses demonstrating three critical @
characteristics:

Banking & Financial Information Ca ptal Goo d & Infrastructure
Services Technology Engineerin

Healthcare & Consumer Staples Automobiles Metals &
Pharmaceuticals Commodities

e (Consistent earnings growth
Strong balance sheet quality
e Sustainable free cash flow generation

Companies unable to justify elevated val-
uations through earnings delivery experi-
enced relatively muted market reactions
despite broader bullish sentiment.

This shift reflects a maturing market environment where valuation discipline has become equally im-
portant as growth expectations. Institutional investors increasingly emphasized return on capital em-
ployed (ROCE), cash flow quality, operating margins, and management execution while evaluating
investment opportunities.

Consequently, sectors with superior earnings visibility continued to command valuation premiums,
while businesses facing cyclical earnings uncertainty witnessed comparatively restrained investor
interest.

Risk Factors Remained Well Contained

Despite improving market conditions, investors continued to closely monitor several external variables
that could influence short-term market direction.

The trajectory of crude oil prices remained particularly important given India’s dependence on energy
imports. Sustained increases in oil prices could affect inflation, corporate input costs, and fiscal bal-
ances.

Similarly, expectations surrounding future U.S. Federal Reserve policy continued to influence foreign
institutional investment flows into emerging markets. While the Fed maintained a cautious stance
during July, any significant deviation from market expectations could temporarily increase global mar-
ket volatility.

Currency movements also remained an important consideration for export-oriented sectors, particu-
larly information technology, pharmaceuticals, and specialty chemicals.

Nevertheless, India’s strong domestic liquidity, resilient macroeconomic environment, and improving
earnings trajectory continued to provide an effective buffer against these external uncertainties.
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Corporate Fundamentals Continued to Strengthen

The first-quarter earnings season provided one of the strongest catalysts for market performance
during July.

A majority of large-cap companies reported earnings broadly in line with or exceeding analyst expec-
tations. Financial institutions continued to report healthy credit growth, low non-performing assets, and
stable profitability despite a relatively stable interest-rate environment.

Technology companies benefited from increasing demand for cloud migration, cybersecurity, artificial
intelligence integration, and enterprise automation services. Margin expansion among leading IT firms
further strengthened investor confidence regarding medium-term earnings visibility.

Meanwhile, industrial companies continued to benefit from India’s manufacturing expansion, produc-
tion-linked incentive (PLI) schemes, and government infrastructure spending. Order books across en-
gineering, electrical equipment, construction materials, and defence manufacturing remained robust,
supporting future revenue visibility.

Consumer-oriented businesses demonstrated mixed performance. Urban demand remained healthy,
while rural consumption continued to recover gradually following improved agricultural prospects and
moderating food inflation. FMCG companies with strong pricing power and premium product portfoli-
0s continued to outperform peers operating primarily in highly price-sensitive segments.

Healthcare and pharmaceutical companies also maintained stable earnings momentum, supported
by export demand, domestic healthcare spending, and product diversification.

Investment Perspective

The July 2026 market environment reinforced the transition toward an earnings-led investment cy-
cle, where sustainable corporate performance increasingly outweighs macroeconomic speculation.
Technical indicators continued to support the prevailing bullish trend, with stable market breadth,
improving volumes, and resilient institutional participation reflecting healthy market internals. At the
same time, corporate fundamentals across banking, technology, infrastructure, healthcare, and capi-
tal goods remained firmly supportive of medium- to long-term growth expectations.

For investors, the key takeaway from July is that market leadership is becoming increasingly selective.
Rather than broad-based index participation, future returns are likely to be driven by companies ca-
pable of delivering consistent earnings growth, maintaining strong balance sheets, generating healthy
cash flows, and benefiting from India’s structural economic transformation. In such an environment,
maintaining a diversified portfolio focused on quality businesses with durable competitive advantag-
es remains the most prudent strategy for navigating evolving market conditions while participating in
India’s long-term growth opportunity.
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WEALTH QUEST

I reduce risk by
spreading investments.

oz

I panic-sell when prices fall
and buy when they’re already
high — investors call me
their own worst enemy.

Answer ‘ Answer:
Rt o =
g I'm the price at which ﬁ I'm the annual report card INCOME B
a stock last traded, that tells you if a company STATEMENT
but I'm not always what made or lost money. =
you’ll pay next. -
Answer: Answer:
H\. :/- - —
@ I measure how much EARNINGS @ I'm a sudden, sharp drop
a company earns for PER SHARE in prices across the market,
every share outstanding. often triggered by panic. I
Answer: Answer:
o
@ I'm the gap between what @ I compare a stock’s price
buyers offer and sellers ask. 4 to its earnings — a quick
gut-check on whether it’s
710050 expensive or cheap.
Answer:
Answer:
—
6 I'm a basket of stocks you ‘ @ I'm the strategy of
can buy or sell like holding on for years, ¥

asingle share.

ignoring the daily noise.

Answer:




DISCEAIMER

The content provided by Profes Group, whether through newsletters, websites, social media platforms, or any other
communication channels, is intended strictly for informational and educational purposes. It should not be interpreted
as financial, investment, legal, accounting, or tax advice. Nothing contained in our publications or communications
constitutes a solicitation, recommendation, endorsement, or offer to buy, sell, or hold any securities, financial in-
struments, or other investment products. All opinions, analyses, and insights expressed are those of the respective
authors at the time of publication and are subject to change without notice.

While we strive to provide accurate and up-to-date information, Profes Group does not warrant the completeness,
reliability, or accuracy of any content shared. Market conditions, economic trends, and financial instruments are
dynamic and can change rapidly, often without prior notice. Consequently, readers should not rely solely on the
information provided here to make financial or investment decisions. We strongly recommend that you consult with
a qualified financial advisor, legal expert, or tax professional before taking any action based on the information pro-
vided.

The performance data and market analyses referenced in our materials represent past performance, which is not
indicative of future results. Financial markets are inherently volatile, and investments are subject to substantial risk,
including the potential loss of principal. The value of investments and the income derived from them may fluctuate
due to changes in market conditions, interest rates, or other factors. Accordingly, when investments are redeemed,
their value may be higher or lower than their original cost. Actual returns may differ significantly from any projections
or forward-looking statements presented.

You should carefully evaluate your own financial goals, risk tolerance, and investment horizon before making any
investment decisions. All investments carry some degree of risk, and there is no guarantee that any investment strat-
egy will be successful under all market conditions. Investing in stocks, mutual funds, exchange-traded funds (ETFs),
bonds, or digital assets involves a high degree of uncertainty. Profes Group and its affiliates make no representation
or warranty, express or implied, as to the accuracy, reliability, or completeness of the information or opinions con-
tained within our content.

Furthermore, any references to third-party data, research, or external sources are provided for convenience only and
do not imply endorsement or verification of the information. Profes Group assumes no responsibility for the content
of external links or third-party materials mentioned in our publications.

Investing in financial or digital assets involves significant risk and high volatility. Prices can fluctuate dramatically
over short periods, and it is possible to lose part or all of your invested capital. Before investing, you should thorough-
ly read and understand the relevant prospectus or disclosure documents, which outline the investment objectives,
risks, charges, and fees associated with the product. Profes Multi Opportunity Fund (PMOF) is managed entirely
by Profes Management Consultants Private Limited, and any information shared about PMOF is intended purely for
informational purposes. It should not be interpreted as a public offering or an invitation to invest.

By accessing or reading our content, you acknowledge and agree that you are solely responsible for your financial
decisions and the outcomes resulting from them. You understand that markets are unpredictable and that diversifi-
cation, while helpful, does not ensure profits or protect against losses in declining markets. Profes Group disclaims
any liability for direct or indirect losses or damages that may result from your reliance on, or use of, the information
contained in our materials.

Always remember: past performance is not a guarantee of future returns. Never invest more than you can afford to
lose, and make sure you understand all the risks involved before committing capital. This content is intended for a
general audience and does not consider your individual objectives, financial situation, or personal needs. Investing
responsibly and with professional guidance is essential to protecting your financial well-being.



